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(1) The Unaudited Standalone & Consolidated Financial Results of our Company for the
Quarter & Half year ended 30th September, 2020, prepared in compliance with the Indian
Accounting Standard - (lnd-AS), which have been approved and taken on record by the
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(2) Please also find attached herewith Limited Review Report given by the Auditors of our
Company.
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Chartered Accountants
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213, Nariman Point,

Mumbai - 400021

Independent Auditor's Review Report on unaudited standalone financial results for the
quarter and half year ended on September 30, 2020 of Kothari Products Limited pursuant
to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015

To,
The Board of Directors,
Kothari Products Limited,
Kanpur

1. We have reviewed the accompanying statement of unaudited standalone financial results (the
"Statement") of Kothari Products Limited ("the Company") for the quarter and half year
ended Sept. 30, 2020, being submitted by the Company pursuant to the requirements of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 ("the Listing Regulations") as amended.

2. This Statement, which is the responsibility of the Company's Management and approved by
the Company's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, ("Ind AS 34") 'Interim
Financial Reporting' prescribed under section 133 of the Companies Act, 2013, read with
relevant rules issued thereunder and other accounting principles generally accepted in India.
Our responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements ("SRE") 2410, "Review of Interim Financial Information Performed by the
Independent Auditor of the Entity OJ, issued by the Institute of Chartered Accountants of India,
This standard requires that we plan and perform the review to obtain moderate assurance as
to whether the Statement is free of material misstatement. A review of interim financial
information consists of making inquiries, primarily of the Company's personnel responsible
for financial and accounting matters, and applying analytical and other review procedures.
A review is substantially less in scope than an audit conducted in accordance with Standards
on Auditing specified under section 143(I0) of the Companies Act, 2013 and consequently

/' does-llc~tenable us to obtain assurance that we would become aware of all significant matters
iY~'.:inat~i~~be identified in an audit. Accordingly, we do not express an audit opinion.
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4. Based on our review conducted as stated above, nothing has come to our attention that caused
us to believe that the Statement, prepared in accordance with the recognition and
measurement principles laid down in the aforesaid Indian Accounting Standards and other
accounting principles generally accepted in India, has not disclosed the information required
to be disclosed in terms ofthe Regulation 33 of the Listing Regulations, including the manner
in which it is to be disclosed, or that it contains any material misstatement.

5. The standalone financial results for the comparative period ended on June 30, 2020 and
quarter and year ended on March 31, 2020, included in the Statement, are based on published
financial results for the respective period as reviewed / audited by one of the joint auditors,
i.e. MIs. Rajiv Mehrotra & Associates., Chartered Accountants, vide their unmodified limited
review report dated September 15, 2020 and unmodified audit report dated July 31, 2020,
respectively.

For 'RajivMehrotra & Associates,
Chartered Accountants
Firm Registration No. 002253C

For G. M. Kapadia & Co.
Chartered Accountants

Firm Registration No. 104767W

SAMIRA t ;::=-
CHOUDHAA=-= -
y ,/ '"_. a!<!-' !~

\~',\. Me!Jlber:shipno - 039569
~~,o.~,i569AAAAOR180~

_.,- Place: Mumbai
Date: November 13, 2020

Samira Choudhary
Partner
Membership no - 160630
UDIN- 20160630AAAACX4292
Place: Mumbai
Date: November 13, 2020
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Independent Auditor's Review Report on unaudited consolidated financial results for the
quarter and half year ended on September 30, 2020 of Kothari Products Limited pursuant
to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015

To,
The Board of Directors,
Kotbari Products Limited,
Kanpur

1. We have reviewed the accompanying statement of unaudited consolidated financial results
("the Statement") of Kothari Products Limited ("the Parent") and its subsidiaries (the
Parent and its subsidiaries together referred to as "the Group"), and its share of the net profit
/(1oss) after tax and total comprehensive income/(loss) of its associates for the quarter and
half year ended September 30, 2020, being submitted by the Parent pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended ("the Listing Regulations").

2. This Statement, which is the responsibility of the Parent's Management and approved by
the Parent's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34 ("Ind AS 34"),
"Interim Financial Reporting" prescribed under section 133 of the Companies Act, 2013
and other accounting principles generally accepted in India. Our responsibility is to express
a conclusion on the Statement based on our reviews.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements ("SRE") 2410 "Review of Interim Financial Information Performed by the

Independent Auditor of the Entity"; issued by the Institute of Chartered Accountants of
India (leAl). This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the Statement is free of material misstatement. A review of Interim
financial information consists of making inquiries, primarily of Parent's personnel
responsible for financial and accounting matters, and applying analytical and other review

~ .procedures, A review is substantially less in scope than an audit conducted in accordance
/~o;i-~:~~'Wi~'~~dards on Auditing specified under .section 143(10) of the Companies Act, 2013

!'.'1).0. rr. 10 ,. ,an?!i~,9iequentlY does not enable us to obtam assurance that we would become aware of
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all significant matters that might be identified in an audit. Accordingly, we do not express
an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33(8) of the Listing Regulations, to the extent applicable.

4. The Statement includes the financial results of the following entities:

Sr. No. Name ofthe Entities
1 Parent Company

Kothari Products Limited
2 Subsidiaries

a. Adyashakti Realtors Ltd.
b. KPL Exports Ltd.
c. Kothari Products Singapore Pte. Ltd.
d. Pinehills (Singapore) Pte. Ltd.
e. MK Webtech Pvt. Ltd.
f. Savitrimata Realtors Pvt. Ltd.

3 Associates
a. Sankhya Realtors Pvt. Ltd.
b. Haraparvati Realtors Pvt. Ltd.
c. Real Griha Nirman Pvt. Ltd.
d. Sattva Realtors Pvt. Ltd.
e. Subhadra Realtors Pvt. Ltd.
f. SPPL Hotels Pvt. Ltd.

5. Based on our review conducted and procedures performed as stated in paragraph 3 above,
and based on the consideration of the review reports of the other auditors referred to in
paragraph 6 below, nothing has come to our attention that causes us to believe that the
Statement prepared in accordance with the recognition and measurement principles laid
down in the aforesaid Indian Accounting Standard and other accounting principles
generally accepted in India, has not disclosed the information required to be disclosed in
terms of Regulation 33 of the Listing Regulations, including the manner in which it is to be
disclosed, or that it contains any material misstatement.

6. The consolidated unaudited financial results include the financial results of five subsidiaries
(including two foreign subsidiaries) which have been reviewed by their auditors, whose
unaudited financial results reflects total asset" ofRs. 1,38,416.98Iakhs, the total revenue of
Rs. 69,947.88 lakhs, total net profit /(loss) after tax of Rs (439.38) lakhs and total
comprehensive profit /(loss) of Rs. (439.38) lakhs for the half year ended September 30,
2020, as considered in the Statement. The consolidated unaudited financial results also

,.- include the Group's share of net profit /(1oss) after tax ofRs. (1,215.38) lakhs and the total
/~~:~:::Ltbhipr,ehensive profit / (loss) ofRs. (1,215.38) 1akhsfor the half year ended September 30,

~\0~.r::;UM:20~~~)\considered in the Statement, in respect of one associate, its financial results which
,q 1'(
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have been reviewed by its auditors. These Interim financial information / financial results
have been reviewed by other auditors whose reports have been furnished to us by the
Management and our conclusion on the Statement in so far as it relates to the amounts and
disclosures included in respect of these subsidiaries and the associate is based solely on the
reports of the other auditors and the procedures performed by us as stated in paragraph 3
above.

7. The consolidated unaudited financial results include the financial result of one subsidiary
which has not been reviewed by their auditor, whose unaudited financial results reflects
total assets of Rs. 15,842.39 lakhs, total revenues of Rs. Nil lakhs, total net profit /(1oss)
after tax of Rs (1.21) lakhs, total comprehensive profit /(1oss) of Rs. (1.21) lakhs for the
half year ended September 30, 2020, as considered in the Statement. The consolidated
unaudited fmancial results also include the Group's share of net profit /(1oss) after tax of
Rs. 238.991akhs and the total comprehensive profit / (loss) ofRs. 238.991akhs for the half
year ended September 30,2020, as considered in the Statement, in respect offive associates,
its fmancial results which have not been reviewed by its auditors. These financial results
are certified by the management. Our conclusion on the Statement is not modified in respect
of the above matters.

8. The consolidated financial results for the quarter ended on June 30, 2020, quarter and half
year ended on September 30, 2019 and audited results for the year ended March 31, 2020,
included in the Statement, are based on published financial results for the respective periods
as reviewed I audited by one of the joint auditors, i.e. MIs. Rajiv Mehrotra & Associates.,
Chartered Accountants, vide their unmodified limited review report dated September 15,
2020 and November 13, 2019 and unmodified audit report dated July 31, 2020,
respectively.

For G. M. Kapadia & Co.
Chartered Accountants

Firm Registration No. 104767W

~
"

For Rajiv Mehrotra & Associates,
Chartered Accountants
Firm Registration No. 002253C

Samira Choudhary
Partner
Membership No. : 160630
UDIN :20160630AAAACY24 77
Place: Mumbai
Date: November 13,2020

Atul Shah
I (':..\ Partner
1(;': s , Membcr$hip No. : 039569
~J.:Z:2003~.?~JAAA~OS852~

~,;-,,"-'-' ..."., /Place . Mumbai
~fifJ.}fovember 13, 2020


